
   

 

 

Orascom Telecom Algeria (“OTA”) Received Rejection 

to its Appeal on the Notice of Tax Reassessment by 
the Commission Centrale de Recours 

 

 
Cairo, April 1st, 2010:  Orascom Telecom Holding (“OTH”) announces that its 
Algerian subsidiary Orascom Telecom Algérie (“OTA”) received a rejection on its 
appeal filed on 9 March 2010 disputing the notices of reassessment in respect of 
the tax years 2004, 2005, 2006 and 2007 –by the Commission Centrale de 
Recours. 
 
OTA has exhausted all appeals available within internal forums at the Algerian 
tax authority. Without prejudice to any rights OTH or OTA may have under: 
(1) the tax exemptions and protections granted under an Investment Agreement 
dated 5 August 2001 signed by Algeria with OTH and Oratel International Inc. 
(now a fully owned subsidiary of OTH) acting for and on behalf of OTA; (2) 
the 1997 Treaty for the Mutual Promotion and Protection of Investments 
between Algeria and Egypt; and (3) Algerian law; OTA intends to challenge this 
rejection with the Algerian administrative courts.  
 
 
 
-END- 
 
About Orascom Telecom 
Orascom Telecom is a leading international telecommunications company 
operating GSM networks in high growth markets in the Middle East, Africa and 
Asia, having a total population under license of approximately 510 million with an 
average mobile telephony penetration of approximately 49% as of December 
31st, 2009. Orascom Telecom operates GSM networks in Algeria ("OTA"), 
Pakistan ("Mobilink"), Egypt ("Mobinil"), Tunisia ("Tunisiana"), Bangladesh 
("banglalink"), North Korea (“koryolink”) and Canada (“Wind Mobile”) through its 
indirect equity shareholding in Globalive Wireless. In addition it has an indirect 
equity ownership in Telecom Zimbabwe (Zimbabwe) and through its subsidiary 
Telecel Globe, OTH also operates in Burundi, the Central African Republic and 
Namibia. Orascom Telecom had almost 93 million subscribers as of December 
31st, 2009.  
 



   

Orascom Telecom is traded on the Cairo & Alexandria Stock Exchange under the 
symbol (ORTE.CA, ORAT EY), and on the London Stock Exchange its GDR is 
traded under the symbol (ORTEq.L, OTLD LI). For more information visit 
www.orascomtelecom.com. 
 
 
 
For Further Information: 
Investor Relations 
OTInvestorrelations@otelecom.com 
 
Orascom Telecom Holding S.A.E. 
Nile City Towers - South Tower 
26th Floor - Corniche El Nile, 
Ramlet Beaulac 
Cairo Egypt 
Telephone   : +202  2 461  5050 / 51 
Fax             : +202  2 461  5055 
Website: www.orascomtelecom.com   

 


